Back in 2001, when China pledged to become a WTO member, it said it would buy 7.2 million metric tons of world corn, 9.6 million metric tons of world wheat, and we would, of course, through that entry, seen that demand. Now, I’ve gone back and charted collectively that corn and wheat demand relative to what China really did buy and noticed that it’s 207 million metric tons or about half of the world wheat stocks that we have today. Think of what the world would be different should the Chinese kept up with its pledge. This is why the USTR and Trump administration are so adamant about finding ways to keep China’s feet to the fire in terms of what they say and what they do. 
